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Figure 4. Change in real income between 1988 and 2008 at various percentiles of global
income distribution (calculated in 2005 i ional dollars)

Percentile of global income distribution
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John Dowers; Embracing Defeat [BAL%IAE LHT] 2000
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Richard Samuels; 3.11; Disaster and Change in Japan, 2013 (3BER2016)
David Pilling; Bending Adversity; Japan and the Art of Survival, 2014 (3BER2015)

R. Taggart Murphy; Japan and the Shackles of the Past, 2014 (38ER2015)
Moises Naim; The End of Power, 2013 (3B&R2015)

Gillian Tett; The Silo Effect, 2015 ($B8R2016)
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World's 20 most valuable companies

Market value, 23 Apr 2021 ($bn)
— Us —® Europe Gincluding Switzerland and the UK)

Greater China* Others

Apple US
soft US

Alphabet US
Facebook US
Tencen

4 500 1,000 1,500 2,000
Source: Refinifiv  * Mainland China, Hong Kong & Taiwan

1 ¢ Financial Times April 28, 2021

Xz 14

World’s 20 most valuable technology companies
Market value, 23 Apr 2021C5bm) _g ¢ Europe Gincluding Switzerland and the UK)
Greater China*™* Others

Apple US
Microsoft US

1000 1500 2,000
ilers  ** Mainland China, Hong Kong & Taiwan

©OFT 188 : Financial Times April 28, 2021
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World's 20 most valuable life science/pharmaceutical companies
Market value, 23 Apr 2021 ($bn)
-8 US Europe (including Switzerland and the UK) Others

Glead US —>
Zoetis US —
Merck Kgaa Germany
Chugai Jap:
Moderna US —e
cource Refnity 0 50 100 150 200 250 300 350 400 450
o 188 : Financial Times April 28, 2021
Xz 16

Most others; Order by the function
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Japan... isolated island...in the
ocean of globalization.
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The US has the largest venture capital sector
Total venture capital investment (2018 to Q1 2021, $bn)
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The US venture capital sector is even big relative fo GDP
Venture capital investment as a % of GDP, 2018 10 2021 Q1
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(K% 3) Real GDP growth rates
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(1%%6) Figure 4. Change in real income between 1988
and 2008 at various percentiles of global income distri-
bution (calculated in 2005 international dollars)

Note: The vertical axis shows the percentage change
in real income, measured in constant international dol-
lars. The horizontal axis shows the percentile position in
the global income distribution. The percentile positions
run from 5 to 95, in increments of five, while the top 5%
are divided into two groups: the top 1%, and those be-
tween 95th and 99th percentiles.

Source: Global Income Inequality by the Numbers: in
History and Now by Branko Milanovic
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Universities of Japan

WPI Programs (U Tokyo, Kyoto, Osaka, Nagoya,
Tsukuba etc) - How to value them?

How about APU (private), Akita Intl Univ (public)

(3% 14) World's 20 most valuable companies

Source: Refinitiv

* Mainland China, Hong Kong & Taiwan

Hifi: Financial Times April 28, 2021

(B4%% 15) World's 20 most valuable technology compa-
nies

Source: Refinitiv

* classed by most index providers as retailers

** Mainland China, Hong Kong & Taiwan

Hill : Financial Times April 28, 2021

(I 2% 16) World's 20 most valuable life science/phar-
maceutical companies

Source: Refinitiv

HilL © Financial Times April 28, 2021
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Source “Foreign Born Scientists: Mobility Patterns for
Sixteen Countries” by Chiara Franzoni, Giuseppe Scel-
lato, and Paula Stephan, NBER Working Paper No.
18067, May 2012

http://www.nber.org/papers/w18067

(X% 19) The US has the largest venture capital sec-
tor

Source: Dealroom

Hill : Financial Times April 28, 2021

([X1#£20) The US venture capital sector is even big
relative to GDP

Sources: Dealroom; IMF

Hil © Financial Times April 28, 2021
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